QE HauioHanbHUI TEXHIYHWIA YHiBEpCUTET YKpaiHU
«KUIBCbKWIA NOMTEXHIYHUWA IHCTUTYT
ag imeHi ITOPA CIKOPCbKOTO»

Kadeppa
MaTeMaTUYHOro
aHanisy Ta Teopii
MoBipHOCTEN

diHaHCOBMW aHaNi3 iHBECTULLIMHNX

Po6oua nporpama HaB4asbHOI gncunnaiim (Cnnabyc)

PiBeHb BMLLOI OCBITH
lanysb 3HaHb
CneuianbHicTb
OcBiTHA Nporpama
Cratyc gncumnnidu
dopMa HaBYaHHA

Pik niarotoBku,
cemecTp

o6car gucumnniHm

CemecTtpoBuii
KOHTPO/JIb/ KOHTPO/bHI
3axoau

Po3knapg 3aHATb
MoBa BUKNagaHHA
IHbopmauisa npo
KepiBHWKa Kypcy /
BUKIaAaviB
Po3milLieHHA Kypcy

NPOEKTIB

PeKBi3UTN HaBYaNbHOI ANCUUMIHN

Mepwuli (6akanaspcobkuli)

11 - Mamemamuka ma cmamucmuka
111 Mamemamuka

Cmpaxoea ma piHaHCO8a MOMeMamuKka
Bubipkosa

0YHA(OeHHQA)/3MiluaHa

4 Kypc, secHAHULU cemecmp

120 200uH (30 200uH nekyiti, 30 200uH npakmuy4Hux, 60 200uH CPC)
3anik / KOHMPOALHA PO6O0MA, OOMAWHS KOHMPOALHA poboma

rozklad.kpi.ua
YKpaiHceka

NekTop: K.¢p.-M.H. TumoweHko O.A., otymoshenkokpi@gmail.com
MpakTunuHi: K.¢.-m.H. TumoweHko O.A., otymoshenkokpi@gmail.com

campus.kpi.ua




Mporpama HaBYanbHOI AUCLNNIIIHA

1. Onnc HaBYaNbHOI AUCUMMIIIHWY, ii MeTa, NpeaAMeT BMBYaHHSA Ta pe3ynbTaTu
HaBYaHHA

AncumnniHa "®iHaHCOBUIW aHani3 iHBeCTULiIMHKX MPOEKTIB" po3pobneHa cneuiasbHO
ANA CTYAEHTIB, 3auikaBneHux y 3406yTTi GiHaHCOBMX 3HaHb Ta HABNYOK, AKi € HEOBXiAHNMM
ANA nojanblioro npodecinHOro Ta Kap'epHOro 3poCTaHHA. Y pe3ynbTaTi BUMBYEHHS
amcumnniHyn - "®iHaHCOBUIA  aHani3 iHBeCTULIMHUX TMPOEKTIB" CTYAEHTU OBONOAIKOTh
HOBITHIMW  $IHAHCOBMMWN  TEeXHONOriAMW  Ta  IHCTpyMeHTaMn. OTpuMaHi  3HaHHSA
CNPUATUMYTb GOpPMYyBaHHIO NpodeciiHMX KoMneTeHLir ¢iHaHCOBMX aHaNITUKIB.

META KYPCY

®PopMyBaHHS Yy CTYAEeHTIB KOMMJIEKCHOro HaykoBOro nigxody A0 aHanisy ¢iHaHCOBOI
AIANbHOCTI, YMIHHI MOEAHYBATN TeOPeTUYHI 3HAHHS 3 NPAKTUYHOIO AiANbHICTHO, PO3YMiHHS
pPO3BUTKY PiHAHCOBUX BiAHOCUH TOLLO.

MPEAMET ANCLUNAIHN
POLLIOBI MOTOKW, IHBECTULIIMHI MPOEKTW, MOZAE/I LIIHOYTBOPEHHSA, MOZENI OMLLILIOHIB,
MOZENI PU3NKY.
PE3YNbTATN HABYAHHS
3arasibHi KOMNETEeHTHOCTi:

@ 34aTHICTb J0 abCTPaKTHOro MUCNEHHS, aHanily, cMHTesy (3K1)
@ 34aTHICTb 3aCTOCOBYBATW 3HAHHSA Y NMPaKTUYHMX cUTyauiax (3K2)

@ 34aTHICTb 40 NoLykKy, 06pobku Ta aHanily iHpopMaLii 3 pisHux gxepen (3K8).

CneyianbHi KOMNETEHTHOCTI:
@ 34aTHiCTb po3pobasaATY i JOCNigKyBaTV MaTeMaTUYHI Mogeni ¢iHaHCOBUX
AIBMLL, NPOLECiB Ta CUCTEM.
@ 3JaTHiCTb AeTanilyBaTu, CUCTeMaTn3yBaTu Ta MojentoBaTu GpiHaHCOBO-

eKOHOMIYHi BIiAHOCMHW, 3B'A3KW | 3a/IeXKHOCTI, AKi BUHNKAKOTb Y NpoLLeci
NPUMNHATTA GiHAHCOBUX PilLeHb.

@ 3.aTHICTb BUKOPUCTOBYBATU METOAM Ta NpuiioMun GopMyBaHHS BAACHOTO Ta

NO3MKOBOTrO Kanitany NiANPUEMCTBAMN KOPNOPATUBHOIO CEKTOPY,
pO3paxoByBaTV CTaBKy ANCKOHTYBaHHS Ta OLiHIOBaTV ¢piHaHCOBO-
iHBECTULiNHI PU3NKN KOPNOPATUBHOIO MiAMNPUEMCTBA.

MporpamHi pe3ynbTaTy HABYaAHHSA:



2. MpepeKkBi3sNTU Ta NOCTPEKBISUTU ANCLUNAIHN (MicLle B CTPYKTYPHO-NOTiYHIl

cxeMi HaBYaHHS 3a BigNOBiAHOI0 OCBITHLOIO NMPOrpamMoto)

Mpepeksiantn: MNO1-MaTemMaTUUHUA  aHanis:  ¢QyHKUIT  ofHiel  3MiHHOI, [102-
MaTteMaTUYHNI aHani3: PyHKUii KinbKoX 3MiHHUKX, MNO3-JliHinHa anrebpa, MO5- AHaniTUYHa
reomeTpis, 305 - ocHoBW diHaHcoBOI MaTteMaTuky, MO15-Teopis MMOBIPHOCTEN.

Y pe3synbTaTi BUBYEHHSA HaBYa/IbHOT ANCUMUMNNIHW CTYAEHT NOBUHEH

- 3HaTW:

MeToAN ObuUMCNeHHS XapakKTepUCTUK MOTOKIB MJaTexiB, KpeAUTHWX PO3pPaxyHKis,
OUiHKN  iHBEeCTULIVHMX  MpOeKTiB, OCHOBW Teopii onTuManbHoro noptdens,
TeopeTUKOVMOBIPHICHI MeToAN OLiHKM GiHAHCOBUX PU3MKIB;

- BMITU:

BVBOAUTY OCHOBHI CMiBBiAHOLLEHHSA Ta PO3B'A3yBaTV NPUKAAAHI 3ajaui.

3rigHO 3 BMMOramu OCBiTHbO-Npo¢eciHol nporpamn «CTpaxoBa Ta ¢iHaHCOBa
MaTeMaTuka»  CTYAeHTW  MiCAs  3aCBOEHHA  HaBYaNbHOI  AUCUMUMNIHM  MarTb
NPOAEMOHCTPYBaTW Taki pe3y/ibTaTU HaBYaHHA:

MporpamHi pesynbTaTy HaBYaHHSA

PH5 Mamu  Haeu4yku  BUKOPUCMAHHA  Cheyiasnizo8aHUX  hpo2pamMHux  3acobig
KOMN’tomepHoi ma NnpukAadHOI MameMamuKku | eukopucmosyeamu iHmepHem-
pecypcu.

PH6  3Hamu memodu MamemMamu4H0o20 MOOe/I08AHHSA NPUPOOHUYUX Ma/abo coyianeHux
npoyecis.

PH7  [losacHro8amu MameMamu4Hi KOHYenyii Mo8oro, 3p03yMisaioko 045 Hepaxieyis y 2anysi
MamemMamuKku.

3. 3MicCT HaBYaNbLHOI ANCUMNNNIHN

Po3gin 1. ®iHaHCOBI po3paxyHKN B yMOBaXx BY3HAYEHOCTI.
Po3gin 2. IHBeCTUUiNHI NPOEKTN. MeToan aHanisy iHBeCTULiNMHUX NPOEKTIB.
Po3ain 3. basosi piHaHCOBI Mogeni.

4. HaBuanbHi maTepianun Ta pecypcm

Ba3oBa nitepaTtypa

1. Jonathan Berk and Peter DeMarzo, Corporate Finance, 5th Edition, published by
Pearson Education, 2020.

2. Brealey, R./ Myers, S.C./ Allen, F.: Corporate Finance, 8. Aufl., New York 2005.

3.Copeland, T.E./ Weston, J.F./ Shastri, K.: Financial Theory and Corporate Policy, 4.
Aufl., Bosten u.a. 2002.

4. bapaHkeBu4Y M.M. 36ipHu1K 3a4a4 Ta BNpaB 3 piHaHCOBOI MaTeMaTuKN. - J1bBIB,
BuaaBHuumin ueHTp JIHY imeHi IBaHa ®paHka, 2008. - 170 c.



5. lepemeT O. O. diHaHCOBWIA aHani3: HaBYanbHWIN NocCi6HMK. - K.: 2005. - 196 c.

6. Actpemcbknini O.I. OcHOBM Teopii eKOHOMiYHOro pusmky. Hasu.noci6. / O.L
Actpemcbkuii. - K.: «<ApTEKk», 1997.- 248 c.

7. BacunbyeHko LIl. ®iHaHcoBa MaTemaTuka. Hau.noci6./ 1. BacunbyeHko, 3.M.
BacunbueHko. - K.: KoHgop, 2007.- 184 c.

8. TumoweHko O.A. KoHcnekT nekuini, 2022.

AopaaTkoBa nitepaTtypa

1. I'pigyiHa M. B. KoprnopatunsHi ¢iHaHCK (3apybixkHMA [OCBIA i BITYUM3HSAHA NPaKTUKa):
Hagu. noci6. 2-re Bua., ctepeotun. K.: MAYTI, 2002. 232 c.

2. [leeBa H.M., OninHnk B.4., Tpuropaw T.®. YnpaBniHHSA KopnopaTUBHUMW GiHAHCAMMU:
HaBuanbHWiM NocibHWK/ 3a Hayk. peaakuiero H.M. [eeBoi. - HinponeTpoBcbk: AADA, 2006.
198 c.

3. IrHaTtbea 1. A., TapadoHoBa O.I. KopnopatvBHe ynpaBniHHA [TeKCT]: NigpyYHUK:
LeHTp yub0BOIi nitepatypu, 2013. 600 c.

HaB4YanbHUIN KOHTEHT
5. MeTtoauka onaHyBaHHSl HABYa/IbHOI AUCUUNAIHN (OCBITHLOINO KOMMOHEHTA)
Nekuii

1. Bcryn. MeTa kypcy. OCHOBHi ¢iHaHCOBI iIHCTPYMeHTU Ta diHaHCOBI cTpaTeril

N

Mogeni 3MiHM UiHW rpowel. MoTik BunaaT. HakonnyyBanbHi MHOXHUKMW.
CyyacHa BapTiCTb rpOLLOBOro NOTOKY.

be3pu3nkoBi akTvBW. [POLLIOBUIA PUHOK. BaHKIBCbKMI paxyHOK.
AnHamika kypciB akuivi. Mogenb 6iHoOMianbHOro gepesa.

dPopeapaHi Ta P'rOUEPCHI KOHTPaKTN.

OnuioHw. MNapiteT. Mexi LiH Ha OnLioH.

No vk Ww

€BpPONencbKnin Ta aMepuKaHCbKUA KONAW Ha akLuii, 3@ AKMMU He BUMNNAYYHTbCA

AVBigeHAN.

8. Crparerii onujioHi..

9. €Bponericbki Ta aMepunKaHCbKi onuioHn B Mogeri 6iHoMianbHOro gepesa.

10.XeaXXyBaHHSA OMNUIOHHWX NO3ULIN

11.Pu3nk Ta ouikyBaHa AOXiAHiCTb nopTdens.

12.KoediuieHT oXiAHOCTI Npu KyniBAi akuin Ta KoediuieHT AoXigHOCTI Ans
noptdens iHBecTopa.

13.AHani3 3a1eXHOoCTi JOXIAHICTb-PU3NK.

14.MeToAN OUiHKWM iIHBECTULIMHUX NPOeKTiB. [TOPIBHAHHS (CyyacHa BapTiCTb,

peHTabenbHiCTb, AUCKOHTOBAHWIA TePMiH OKYMHOCTI)

15.BapTicTb 0bnirauiii Ta akui, NPURHATTSA iIHBECTULINHNX pilleHb, aHani3
IHBECTULIMHNX MOXINBOCTEW 3a AOMOMOro MeToAy YNCTOI NpuBeaeHOl
BapTocTi (NPV)


https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv
https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv
https://fin-accounting.ru/private-equity/evaluation/method-of-net-present-value-npv

16. MMpocTopoBa Ta YacoBa ONTUMI3aLis NopTdens peasbHUX iIHBECTULIN
17. TlopiBHAHHA pU3KKY iHBeCTULIN. lMpeMmia 3a pu3uk. Teopis gnBepcndikauil.
18. OuiHka BapTocTi Kanitany. EpekTBHICTb pUHKOBOro nopTtdernto.

MpakTUYHi 3aHATTA

Ne
Ha3zea memu 3aHaMmMA

3/n

1 YacoBa BapTicTb rpowien. Tpy npaBuaa rpoLLoBMX MOTOKIB Ta iX aHanis.
PyHKLUIOHaNIbHI  MOXJ/INBOCTI enekKTPOHHUX Tabnmub EXCEL. CneuianbHuW
byHKUioHan ana GiHaHCOBUX MOKA3HUKIB.
PekomeHndosaHna nimepamypa: [1, 2, 3, 8].

2 MopiBHAHHA BUMAAT 3 PiSHUMK TUNAMW BIACOTKOBUX CTaBoK. [TobyaoBa cxemu
norawleHHs 6opry 3 BukopucraHHam EXCEL
PexkomenoosaHa nimepamypa: [1, 2, 4, 8].

3 Bunnatu 3a obniragismun. MNMobyaoBa cxeMu BUNAAT 3 BUKOpUcTaHHaM EXCEL
Pexomendosana nimepamypa: [ 5, 8].

4 3MiHa uiH akuin. KoeodiuieHT noBepHeHHsS. MogentoBaHHA 3 BUKOPUCTAHHSAM
EXCEL
PexomeHndosaHa aimepamypa: [ 2, 4, 8].

5 Mogenb 6iHoMianbHOro gepesa. MogentoBaHHA 3 BUKopucTaHHAM EXCEL
PekomeHdosaHa nimepamypa: [6, 8].

6 MoodysneHa koHmMpoaeHa poboma 3a memamu 1-3.

7 OnuioHW. Tpadikn pi3HUX CTpaTerii ONUioHiIB.
PekomeHndoosaHa nimepamypa: [2, 3].

8 Pn3nk Ta ouikyBaHa JOXiAHiCTb nopTdens
PexomendoeaHa nimepamypa: [1].

9 OUiHKW iHBECTULiMHMX NPOeKTiB. 3BIiTHICTb 3 BUKOopucTaHHAM EXCEL
PexomeHndosaHa nimepamypa: [ 2,4].

10 | [lpoeedeHHs 3aiKy y 8U2450i 30/1iKOB0I KOHMPOALHOI pobomu.

6. CamocTiiHa po6oTa cTygeHTa/acnipaHTa

10 CaMOCTiViHOT po60TU CTYAEHTIB HanexaTb:

BMKOHaHHA AOMALLHIX 3aHATb 3@ TeMaMu Kypcy
BMKOHaHHA AOMALLHBOI KOHTPOILHOT PO60THY

MigroToBKa A0 NPAKTUYHUX 3aHATb

MiaroToBKa Ta BUKOHAHHSA MOAY/IbHOI KOHTPO/IbHOI po60TU

AN =



MoniTuka Ta KOHTPONb
7. MoniTnkKa HaB4YasbHOI ANCUUNMIHN (OCBITHBOINO KOMMOHEHTA)

PexkoMeH/|0BaHi MeTo/y HaBYaHHA: BMBYEHHA OCHOBHOI Ta AOMOMIXKHOI niTepatypu 3a
TeMaTUKOK ek, PO3B'A3YBaHHA 3a4ay Ha MNPaKTUYHUX 3aHATTAX Ta NPU BUKOHAHHI
AOMaLLHIX pO6IT.

CTyAeHTY peKOMeHAY€ETbCA BeCTW [JOKNAAHUA KOHCNEeKT NeKkuin. Baxnameum acrnektom
AIKICHOrO 3aCBOEHHA MaTtepiany, BignpauloBaHHA MeTOAiB Ta aJiropuUTMIiB BUPILLEHHS
OCHOBHWVX 3aBAaHb AUCUMUMNNAIHW € CAMOCTiIiNHA poboTa. BoHa MICTUTb YMTaHHA niTepaTtypwu,
ornag nirepatypu 3a TeMoto, NiAroToBKY A0 3aHATb, BUKOHAHHA AOMAaLUHbOI KOHTPO/IbHOI
po6oTK, nigrotosky o MKP Ta icnnTy.

AkapiemMiuHa 00poUYeCHiCTb
MoniTnka Ta NPUHLUMNN akageMiuHol 406poYecHOCTI BU3HaveHi y po3gini 3 Kogekcy
yecTi HauioHanbHOro TexHiYHOro yHiBepcuTeTy YKpaiHU «KNIBCbKUW MNONITEXHIYHNN
iHCTUTYT imeHi Irops Cikopcbkoro». JetanbHiwe: https://kpi.ua/code

Hopm#u eTuHOi noBeiHKH
Hopmun eTMYHOI NoBeAiHKM CTYAEHTIB i NpauiBHUKIB BU3HaYeHi y po3gini 2 Kogekcy yecTi
HauioHanbHOro TexHiyHoro yHiBepcuteTy YkpaiHn «KUIBCbKMA MONITEXHIYHUA IHCTUTYT
imeHi Iropsi Cikopcbkoros. eTanbHiwe: https://kpi.ua/code

8. Buawn KOHTPO/IO Ta PEUTUHIOBa CUCTEMa OLLiHIOBAHHSA pe3y/ibTaTiB HaBYaHHS
(PCO)

MomoyHuii KoHMpoas: pob6oTa Ha 3aHATTI, BUKOHAHHA AOMALLHIX 3aBAaHb, HaMWCaHHS
KOHTPO/IbHUX POBIT.

- BwukoHaHHA pomawHix 3aBaaHb (Rh), 3a ymoBM ycniWHOro Ta CBOEYACHOrO
pO3B'A3aHHA BUAAHNX HAbopiB 3a4a4 Ta IX OPOpPMIEHHS, 3a cemMecTp OLiHIETLCA Yy 20
6anis.

- BMKOHaHHSA KOHTPONLHUX PO6IT (Rt) Nicia 3aBepLUEHHS KOXHOT TEMU A€ MOX/IBICTb
CTyAeHTY HabpaTu o 50 6aniB cymapHo.

- BwuKOHaHHAI AOMaLUHbLOI KOHTPOJIbHOI pPo6oTn (RC) Aae MOXAMBICTb CTYAEHTY
HabpaTu go 30 6anis cymapHo.

Llkana cemecTpoBOro pevTUHry cknagae 100 6aniB Ta po3paxoBYETbLCA HACTYMHUM
YNHOM:
Rh + Rt + Rc = 100 6anis.

KaneHOapHuli KOHMpoOAs: nepeBipAETbCA BUKOHAHHA CTYAEHTOM MOTOYHOro Habopy
3aBAaHb Ta KOHTPONAbHMX 3axogiB. [Ans ycnilHOro npOXOAXKEeHHS KaleHAapHOro
KOHTPOJIO, CTYAEHT Ma€ BUKOHATV NpuHariMHi 50% ycix 3aBaaHb.

Cemecmpoeuii KOHMPOAb: 3aNiK

Ymoeu Oonycky 00 cemecmpoeo20 KOHMPO/IO: 33 CeMecTp CTyAeHTOM HabpaHo 50
penTUHroBmMX 6anis.


https://kpi.ua/code
https://kpi.ua/code

Mig KiHeUb ceMecTpy AN KOXHOro CTyAeHTa pO3pPaxOBYETLCA MO0 PENTUHT BiANOBIAHO
[0 BULWeHaBeeHNX KpuTepiis. OTpMMaHUin peuTUHT BiANOBIAA€E OUiHLi CTyAeHTa 3a KypcC.

Y pasi, akwo cTyaeHT Habpas Buule 50 ane Huxue 60 6aniB, NOMy HafAETLCA LUIAHC
3aKpUTW 3ab6OProBaHiCTb Yy BUMA4I AOCKNALaHHA abo nepecknajaHHA BiANOBIgHWX
aKTUBHOCTE.

Y pasi, aKLWwo cTyaeHT oTpmMan BuLLe 50 6anis, ane He 3roAeH 3 peNTUHIOBO OLLHKOH,
CTYAEHT Ma€ MpaBO HanmcaTtu 3anikoBy poboTy. PeTUHroBuin 6an B TakoMy BUMAAKY
aHYNIHOETBCSA, @ 3anikoBa poboTa ouiHeTbCA y 100 6anis.

Tabnuuga BiANOBIAHOCTI PENTUHIOBKUX 6aniB OLHKaM 33 YHIBEPCUTETCbKOK LLKANOoHO:

Kinskicmeo 6anie OuiHka
100-95 BigmiHHO
94-85 Jyxe pobpe
84-75 Jlobpe
74-65 3a40BiNbHO
64-60 JocTaTHbO
MeHwwe 60 He3agoBinbHO
He BMKOHaHi yMOBW A0OMNYCKY He gonyuieHo

9. AoaaTkoBa iHpopMmauia 3 AncunnIiHn (0CBiTHLOro KOMMNOHEHTA)

Y  Bunagky  AUCTaHUiiHOT ¢OpMWM HaBYaHHA oOpraHisauid OCBITHbLOro mnpoLecy
34iACHIOETLCA 3 3aCTOCYBaHHAM enekTPOHHOI nowTtn, Telegram, Bigeo-koHdepeHLin B
Zoom.

Po6ouy nporpamy HaB4YasibHOI AVcuMnaiHM (cnna6yc):
CknapeHo AoLUeHTOM , K.¢.-M.H. TumoLueHko OnieHoro AHATONIIBHOMO

YxBaneHo kadegpoto MaTemMaTU4YHOro aHanizy Ta Teopili MMoBipHOCTer (npoTokon Ne 14 Bia
25.06.2025 p.)

Norog)xeHo MeToAM4YHOK KOMicCiEtd Pi3vko-maTeMaTnyHoro ¢dakynbtety (npoTtokon Ne 10 Big
25.06.2025 p.)



